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The Financial Basics Community Foundation develops programs which support disadvantaged
young people between the ages of twelve (12) and twenty-four (24) to enhance their financial
capability and wellbeing.

Our Supporters
We wish to acknowledge and express our sincere gratitude to the individuals and
organisations who share our vision and support us in our work to ensure that all young
Australians are financially capable and can manage their finances now and into the future.
The financial in-kind support provided by these companies along with the voluntary
contribution of time and expertise generously given by so many people enables us to continue
our work.

The QCoal Foundation partners with leading not-for-profit organisations with a strong track
record of performance, to deliver programs that enrich rural and remote Queensland
communities by addressing the key areas of health, liveability and education. QCoal
Foundation shares Financial Basics Community Foundation’s commitment to shaping the
financial future of the next generation and, in particular, those in rural and remote
Queensland.

kpmg
KPMG is a professional services firm with global reach, and deep expertise in audit and
assurance, tax and advisory. KPMG generously provide the Financial Basics Community
Foundation with an annual Independent Audit Report on a no fee basis.

Chairperson's Address
Welcome to the Annual General Meeting for Financial Basics Community Foundation (FBCF).
Today, we are going to discuss a number of resolutions which are set out in the Notice of
Meeting. I will formally propose these resolutions for discussion and voting following Katrina’s
address.
Company Performance
The past financial year has been a successful one for the Foundation with further trials of the
Ca$hEd Up program and expansion of our partnership reach into new schools.
The Foundation first entered into an agreement with QCoal Foundation in March 2017 and the
subsequent donation in this financial year has enabled us to conduct a number of planning
sessions and professional development workshops with stakeholders in Collinsville and
surrounding regions.
During the 2018-19 financial year over 400 students participated in a Ca$hEd Up trial course.
In the second half of 2018, 147 students from 7 schools participated in stage 1 of the Ca$hEd
Up program using material from module 1. By June 2019, stage 2 of the trial had expanded to 7
new schools, implementing 4 modules with 395 students.
Students and teachers who participated in the program were surveyed and the highlights
include:
100% of teachers would run the course again.
100% of teachers would recommend Ca$hEd Up to colleagues.
83% of teachers felt their students benefited most from improved financial knowledge,
followed by improved saving and spending behaviour.
89% of students felt more informed and confident about making their own financial decisions
after completing the course.
92% of students had conversations or shared information about financial issues covered.
The results have been outstanding, and we are looking forward to the next phase of program
which will see further expansion of the trial across Australia

Moving Forward
Our vision for Ca$hEd Up is that it can be made available and delivered in every secondary
school in Australia and that (eventually) the program will be funded by Government.
In order to achieve this outcome, an expanded trial will be implemented over the next three to five
years to ‘prove the concept’. The expanded trial will be delivered by FBCF to regional/remote
schools and disadvantaged schools in line with our constitution.
The board recognises the importance of ensuring a sustainable funding model and will be working
with QCoal Foundation to secure philanthropic funding for the next three years of the trial.
Research and outcomes measurement will be critically important activities during this period.
I would like to take this opportunity once again to thank our partners QCoal Foundation, BDO
Australia and KPMG.
Without your ongoing contribution, the Foundation would not be where it is today. We appreciate
the financial and in-kind support provided each year.
Also, to my fellow board members, thank you for your willingness to contribute your services and
expertise voluntarily. Please know that your time and input are valued. I would like to thank our
CEO Katrina Birch for her efforts in promoting and managing the Foundation along with Damian
and Anne, who work tirelessly to deliver this program.

Brigid Leishman
Chairperson

CEO's Report
FBCF has been working in partnership with QCoal Foundation to deliver the “Ca$hED Up –
Developing Financial Skills for Life” program to regional/remote and disadvantaged schools in
Queensland.
During this financial year, we transitioned from phase 1 of the pilot program, where we trialled
module 1 in 7 schools, to stage 2 - which was released in January 2019. Stage 2 included the
development of 4 modules and an expanded rollout to more schools across Queensland.
By June 2019, seven new schools had commenced delivering Ca$hEd Up with approximately
395 students participating in the course.
Once again, post course survey data suggests a positive shift and increase in general
knowledge and understanding of concepts covered in the course across every module.
Additionally, 41% of students who completed module 2, adjusted an existing or created a new
personal budget, while 55% of those students indicated that they had had a conversation or
shared information about the topics covered within the course with a parent or carer. Overall,
89% of students felt more informed and confident about making their own financial decisions
and 60% described the course as relevant to them and their life outside of school.
The results also indicate a likelihood for Ca$hEd Up to generate opportunities for students to
engage in financial conversations with family and/or friends. This is an important aim for the
Ca$hEd Up course as research shows that people whose parents did not provide them with
advice on money matters had lower levels of financial wellbeing than those whose parents did
provide such advice
Stage 2 of the trial will conclude December 2019
Advocacy has been a significant activity this year with FBCF and QCF collaborating to advocate
for improved financial literacy education in schools in Queensland and across Australia, with a
focus on regional and remote delivery. We have engaged with key stakeholders in Government,
peak body teaching associations and ASIC.
FBCF has engaged researchers Laura DeZwaan and Dr Tracey West from Griffith University
and Paul Gerrans from the University of WA to complete an evaluation and research proposal.
Paul sits on the OECD International Network on Financial Education and the OECD PISA
Expert Group, and the work we are doing with Ca$hEd Up is of great interest to him.
The review will provide recommendations and feedback for further development of the course
material. We have requested an assessment of the current program design, concept and
delivery approach. It will provide feedback on program content and relevance and along with
recommendations on the rigor and effectiveness of our survey tools for measuring the
outcomes we are seeking.

And finally, work has commenced on scoping the digitisation of Ca$hEd Up. Over the next few
months we will be working with digital agencies to develop a plan for delivering the course via
an online learning platform.
Special thanks to everyone at QCoal Foundation for your drive, commitment and dedication to
the project . Also to each of the Directors, who always give so generously of their time, skills
and expertise in support of the work of the Foundation. Special welcome to Brigid Leishman
who joined our board earlier this year and agreed to take on the role of Chair – I appreciate
your guidance and support.
To our small but dedicated and brilliant program team – Damian, Anne, Alex and Chloe –
thank you for another outstanding year, for being flexible and working incredibly hard and for
bringing your sense of humour and passion to our work each and every day.
Thank you and congratulations to everyone for another incredibly successful year.
Katrina Birch
CEO
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